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Yan nghul rest area was reopened, which perfectly
imp ed the clopment concepts of “Transportation +
Tourism™ and "Transportation+ Culture™,
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The Meicun rest area opened after rebullt and made "Meicun
Speed” which rated highly by the society.
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CHINA QUALITY CERTIFICATION
01:2000 Quality Management
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The Company' s 1222 million H shares were issued and listed at
Hong Kong Exchanges and Clearing Limited (HKEx)
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The Company was 'nr.-:)l;:mr.'—.l‘r:rl.

JIANGSU EXPRESSWAY COMPANY LIMITED (the Company) was
incorporated in August, 1992. As a subsidiary of JIANGSU COMMU-
NICATIONS HOLDINGS LIMITED fully owned by Jiangsu provincial
government, the Company is listed at both Hong Kong Exchanges
and Clearing Limited (HKEx) and Shanghai Stock Exchange(SSE),
with a current registered capital of RMB5,038 million yuan. The
Company is principally engaged in the investment, construction,
operation and management of toll roads within Jiangsu Province
of China, with a total network over 910 kilometers spanning across
Yangtse River Delta, the most developed region in China mainland,
the company is one of the top listed companies of expressway in
China because of its capital and quality.
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The Expansion Project from dual-Z lane to dual-4 |ane was completed.
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The any’ s 150 million A shares wereissued and listed at
Shar Stock ExchangelSSE).
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The highways operated by the Company are located in the Yangtze
Delta region, which is one of the fastest-growing economy areas in
the PRC. These highways are the key corridor connecting the north
and the south, the east and the west of Jiangsu Province. The
Jiangsu section of the Shanghai-Nanjing Expressway, which is the
Company' s core asset, is an important compenent of the national
highway Shanghai-Chengdu, connecting 6 big and mid-sized cities,
which are Shanghai, Suzhou, Wuxi, Changzhou, Zhenjiang and
Nanjing, and the volumes entering the Yangtze Delta region from
northern China and the mid-western China gather together here. It
has become one of the busiest domestic highways. The conces-
sioned toll roads and bridges controlled or partly controlled by the
Company, which are all located arcoss the two important industrial
zones in the southern region of Jiangsu Province along the Yangtze
River and along the Shanghai-Nanjing Corridor, have played a big
part within the network.
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THEESEAEENERATE IGa N fFiEsE Cancessioned by the Jiangsu Provincial Government , the Compa- ﬁg_ﬁ :g. i i/\%{lgﬁi -

H RECEEEEANSTEER, FUES s TERNED ny is mainly engaged in construction and operation Jiangsu (T Core Ascot————ie Fianizau Section of the Shrnghni-Nanjing Expeeavay

AR, BAAT EE D RS section of Shanghai-Nanjing Expressway. The Company used the o
7

funds raised by issuing stock to purchase some of the toll roads and

‘f‘;ﬁ_%?‘]ﬁ%ﬂﬁ%ﬂﬁﬂiﬁﬁiﬁ*g b id ti i ht 'th‘ Ji
e EEEE A TSR T 199659 BAiim#E, 2005 Shanghai-Nanjing Expressway(Jiangsu section) was opened to
sm e . ERBERETE, 20061 H1BRSE/\EEESE, traffic in September,1996. The expansion project from dual-2 to
‘2}“;] f-%%*ﬁ%—*‘]ﬁ' -‘ﬂaf( dual-4 was finished in 2005, and opened to traffic on January 1,

) i >
(_( Detailed Informition on the Reads and Bridges of the Group 2022& JE' e Eﬁ? ﬂi B i‘g%&;}lLé?gSSOﬁ FJ ttﬁ 2006. In 2022, the AADT was 79550 \.rehicies, decreased 21.96%.

21.96%, HH: BEERBEFILKI2574%, EEREF Passenger traffic decreased 25.74%, and truck traffic decreased

AR HHES ¥ | wmits | BEE o —pe iy ELRi-P7.99%, 2022 BEBABETEWA 1172858 7.99%. Last year, the average daily toll revenue amounted to
ﬁm&ﬁfm ; Euﬂ_wf—:f':ifwm &J;tt-ﬂj. way | B - - B ' 5t, FE16.56%., approximately RMB11728500, approximately decreased 16.56%.
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Growth of Annoal Avernge Diily Full-trip Truflic Volumes of
the Shunghai—Nanjing Exprosswiy
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Growth of Annual Toll Revenue of the Shanghai-Nanjing Expressway
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Growth Diagrum of Monthly Average Duily Traffic of Shonghoi~Nanjing Expressway
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The Assets of the Company
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Wufengshan Bridge(35.917 km, eight lane): owns 64.5%, starting from
Zhengyl hub and ending at Dagang hub, itis an important part of Jiangsu
highway network, It is the most direct north-south highway in central
Jiangsu, and has a very important position In. the expressway network of
Jiangsu Province,

i HEABRNKE (£R21 6308, SHUER) . HE L e e
i A 0%, BAFNRIIASEESAEEMH, AELTESS b WFE
7 EARABHERE, 24E "HHhBRE" SEARE |
,.f MBI “B=" NEEAMSD.

/ Zhendan Expressway (21.63 km, four lane): Owned 70%, starting from Dagang

> Hub, and ending at the Danyangxingu Hub. It is an important part of the
ol expressway network planning, |'

i T SR \
J Shag [ o) b s

EERTBERIES (2R4925+12420%, 81 L %
AEE ) . HHE7.33%. BERRICES SRR, Bl 4
SHBTHEME, FTBESTRTEER, EEH T ]

TR, (MRS ML BERELEERE. \ =
Longtan Bridge(4.925+12.4km, six lane): owns 57.33% It promotes the

construction of the Yangtze River urban agglomeration and the integrated ; Q
development of Ningzhen Yang. . \

58, BEEEA (s5%mi ) BIRETIAE
(26.66%31E). #FIBEIBAE, 17TAERIAE, ®Ex
HiE, REREIRIESE - HETRATILRE e
BRABAAERE EEITHESME LY, B
B AR R AR % A .

Xicheng Expressway{owned as to 85%t)/Guangjing Expressway (owned as
to 85%)/Jiangyin Yangtse River Bridge{owned as to 26.66%) 35km-long,
17km:long and 3km-long respectively, the dual-three-lane toll roads and
bridge share the traffic of both NTHS Tongjiang-Sanya and NTHS
Beljing-Shanghai, forming the transport corricdor across the lower stretch
of Yangtse River. The traffic out of the region accounts for about 65% of
total.

EESEAE (T8 E2M8210E, SBa/\FHE) . T
100%%%, BEEIRGRESSNEEAEMES, SFE =
HEPEBERS A CER RN EREE, RERT Y
& Wi TR A B 5 AR TR A955% A 4 -

Shanghai-Nan)ing Expressway: The Company owns Its 100% ownership of a
share, As the important part of NTHS Shanghai-Chendu, the 248.21km-long

HES RN, mE85%, HEEESEINE,
EMHUEE, EAREREHRILER, (EFEMER
GERAERABETNEREL, BHEEFRMNESR
SRR — .

Hiyl Expresswaylowned 85%) starts from northern Wuxi in connection with

Shanghai-Nanjing Expressway, and ends at Yixing West Docking in
connection with Manjing-Hangzhou Expressway.

and dual-four-lane mainlane expressway bridges the social and economical i
communication between eastern and mid-western China, with traffic volume Q
to or from the cities alongside accounting for about 55% of total usage.

BN (2026 %)

SECE SR ADE (65664%, #aAEH) ;. 100%E 1%
4, RANBEIABEEEREESET Y HAEER,
EEENSELBTNESTIEESERELE; BIGsaE L
BEIRE =" BMEEEMES.

Zhenll Expressway(owned 100%) is part of the key expressways under the
Jiangsu Province Expressway Metwork Plan, and, starting from the southern
terminal of Runyang Yangtze River Road Bricge, Zhenli Expressway connects
to Ninghang Expressway and Liyang-Guangde Expressway, which is under

planning, in the south.

TR R /NER (1346708, HPEREMNEEA
O35 100.845A%K, HERAEH A FY R HiH33.826%
E): BHB5%BE. ETENSFESR, FTXA
SUFIR, 2004 11 ASHRAES, B THEARE
AITRR . SREEB. B, KEMNERGT, BTIHERER
BEEEAR UM BT A AE

Yanjiang Expressway is basically a dual two lane closed expressway of
approximately 134.67 krn. |t starts at Changzhou and ends at Taicang, and
itwas open to trafficin November 2004, Linking the four developed cities
of Jangyin, Zhangjiagang, Changshu and Taicang, the expressway
becamesan important part of Jiangsu Expressway Network,

<5

TEEEEAE (872608, €EAEE ) . 100%5H,
RABAEEGEE, FTFTENBES; REFAEEHLS
BAR T IERAE, RESHERRATS, RBZ
BEiEEEHERE L EERERNEE.

Ningchang Expressway(owned 100%) is one of the sections to the major
expressways under the Jiangsu Province Expressway MNetwork Plan issued by
the Jiangsu Development and Reform Commission and the Jiangsu Transport
Department in 2006, To the west, Ningchang Expressway connects to the
Nan[ing section of Lishul-Ma’ anshan Expressway and, to the east, 1t connects
to the Changzhou-Jiangyin section of the Nanjing-Taicang Expressway and to
the Shanghai-Nanjing Southem Passageway which are under planning,

i iy
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BAHSEAR (200%, smadiE) . #8
85%, REEEBRRAMEMER, AELTENESS
#, BEERSNFEEYHHRSEARN—FR, BiEE
BAEEARS R AR EERGERSRSEAE WA
VBT FL R & RS R

Wuxi ‘Huantaihu Expressway(owned 85%) starts from Wuxi Xifang in
connection  with  Shanghai-Nanjing Expressway, going across
Beijing-Shanghai High Speed Railway,Beijing-Hangzhou Grand Canal and
3112 Mational Highway in the south, and passes Xin'an, Huazhuang and
Nanguan,
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FTE B AT phiy i L Dazkahe Tawn, Fang County, Xuzhau
23 S5 LR T A T S S a5 - i
Jinping Rdaurtain seryion arsa photeo tais power station Jdinping Town, Hezhou District, Lamungang
24 i AR B R TRy ST TS A 4 L 71 a 27
Thocghal sorvion arma photovoltam power station Fushan Subdistrict, Dongéal County, Lamyungang
= IR A AR U O AT B i 5 iy
- . o . R . . N Gy Mang sarvon wred pho Al powei station Bueo Marg Towen, Yandu District, Yanchang
BEAASIEEEERER, FARSNFHETEELS & In order to optimize the company's industrial structure layout, 24 AR RS o SN 58 58 0 i
[ Nh) R rveoe irem bl ¥ i imnoying Tova, diandw Caounty. Yanchsng
i g\ = T open up new profit growth points and achieve sustainable P
RO HEER, ZRAET20225878 18 EITHHZE 5 pen Up profit & P 2 o R N ke R 202 2 &

development, Ninghu Company acquired 100% of the equity of

> = 1 T
| L& ﬁ %:ﬁ . :I = fﬁi %E\ ﬁ E{i‘\ a { . . s mnqll;nqw Dintrice. Huni'an Ciky =25 2r 8z
ﬁ BASBRIREVBRIEFRARBRAE 2 Jiangsu Yunshan Renewable Energy Holding Co., Ltd. held by = P T 2 5

ok E’! ik s o, e — . ) . . . Cinglianpu Distriet, Huid s ity
SBHE" ) 100%0eHE, HERBARMK24.57H#T, Jiangsu Traffic Control on July 11, 2022, with a consideration of % R i i o -
11+ ¥ ¥ Suglan Licoe Tavwn, S Coouss
'ﬁ'*/ RERLITR20165F11 8, M AER, BEHE RMB 2.457 billion. Yunshan was established in November 2016, = M = - =
. T Tenwn, Sulin Suchang D
BT ARBE A EE R AR EE L T, HIE Yunshan has realized two rounds of leapfrog development from = LA 55 . =
i . " traffic network photovoltaic projects to large-scale ground central- oA s
LABHEBRNMRESEXERE, TETRERRGES e b Loy ) % TR, 1as s
. ized power stations and then to offshore wind power project e o
S - INT . . . A a4 _ 3063 506 1564
RRTRER, REBASERGHRE. Bk & construction, and created a green and intelligent comprehensive “'““‘;‘;;;‘f“';;"*;'g‘:"‘"""“
=3 E i . . 35 ey 3400 441 13855
BEEFHERFY 7 IERAER. energy demonstration model, and has made positive contributions “"'“"'*";;‘:;éa“‘:::';"_‘;:'g;‘" =
. . . % 36 b 3207 387 1188
HE2022E R, EMEETEHSETATSNER, BB to promoting the adjustmentof industrial structure, energy conser- g st ;ﬁ;ﬁ:‘;‘;_:‘“ﬂ“';‘::"“"“” . . e
= = - vation and emission reduction, and green development. . T ]
FIATIEE, SREATIZR, MEREELRE MW ( 24 1 8 P o a2 SEATRENT I TE RN a g 5
Ml ) o0pDfE. S sia 90040 EKWh As of the end of 2022, Yunshan has 5 wholly-owned subsidiaries, 5 it Yt i
Sl = . I . . . A ST 102 " 34
“ » RERETHER0040 + BIE holding subsidiaries and 3 shareholding companies, with a total = DRATH A Doy
& 9 = s : : ; . il . e AT RART ; 1 5
18 RA4.42%, Ho . EE753118kWh, HR147298 installed capacity of 526.6MW (including equity installation). In o HAl3n X DOy 12 =
— : i HE AU e S RN TR Owiol
kWh, #¥UxA\65385.64% 7T, FELEiER48.25%; 27 2022, the company's cumulative power generation is 900.4 million M (usraion it st 1 bt sation . = = 4
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(C Tall Fees for Passenger Vehicles { Highway | ( Toll Fees for Trucks { Highway

F i

ME@E ( ﬁ’%i};—ﬁ } Toll Fees( . A e
o —— 5 BENRARIRE AR (TT/EAR)

Category Approved Passengers Capacity =& Category Total Number of Axes Car Length and Maximum Weight Toll Fees(RMB/km)

£ <B000mmEREE < 4500kg
<9 0.45 0.55 2 Car Length < 6000mm and Total Weight < 4500kg 0.45
4 =6000mmak=EE = 4500kg
10-19 0.675 0.825 2 Gar Length=6000mm Or Total Weight=4500kg 0.977
20-39 0.90 1.1 3 1.35
=40 0.90 1.1 4 1.805
#R1, EEREAE. 2ERER. HASEAN. BUEREAN. BATEAN. BESEAR. BAMSERAN. 5 1.843
BREMEENRE. HTEEAR
&3, ERSENK. FESEAR. EREEAK. FEEE—H. 1@ TRERmItEE 6 6 29
Fee 1: Jiangsu section of the Shanghai-Nanjing Exprassway. Ningchang Expressway. Zhenli Expressway., Guangjing Expressway.Xicheng Expressway. Xiyi Expressway. ;

Huantaibu Expressway. Jiangsu section of Sujianghang Expressway . Yanjiang Expressway
Fee 3: Zhendan Expressway. Changjia Expressway. Yichang Expressway. Changyl Expressway Phase |\ Wufengshan Bridge and North-South connection

(ol Fees for Passenger Vehiclex ( Bridge ) C Tall Fees for Trucks ( Bridge )

U ERARIE ( JT/ER )  Toll Fees(RMB/each)

WEIRAE ( JT/ER ) Toll Fees(RMB/each)

=5l BEBRAR — %5 FEBhS BERAIRARLIGFHE
Category Appraved Passengers Capacity :;Iﬁ%ﬁd% . FINKE BB A5 Category Total Number Car Length and Maximum Weight TS . 2‘1@'1‘1?’@1‘%
Jiangyin Bridge. Taizhou Bridge Hutong Bridge e 1 Bridge of Axes gyin Bridge. Taizhou Bridge | Hutong Bridge | Wutengsh:
[ %4 <6000mmES FEE < 4500Kkg
= 9 25 30 35 1 2 Gar Length < 6000mm and Total Weight < 4500kg 30 35 40
R =6000mmkE FRE = 4500kg
10-19 38 40 45 2 Car Length=6000mm Or Total Weight=4500kg 60 70 80

20-39 60 60 70 3 90 110 125
=40 60 60 70 4 115 135 155

) 5 125 140 160
6 6 140 160 185
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(_g The Finaneiul Do of the Group in 2022 (('HIL‘ Growth of the Company ' s Mujor Finuneinl Indicators

784.58

2022 ( Ft ) 2021 ((F55) B 9 800 -

RMB* 000 RMEB" 000

mEE 600 -
Sl 78458345 74246832 567
BT LA S R R AES
Shareholders’ equity (excluding minority interests) S1SAEA0S AAUAREIES i 400
=R
ik 13255603 14260533 -7.05

= 300 +
BB T i E) B R A9 A
Met profit attributable to equity holders of the listed company 3724113 4280010 i
BRI (TT
Basic earnings per sh)are 0.7392 0.8496 -12.99 200
SREWST (L) 125% oo O2ETEESE
ully diluted return on net assets (%) : n decrease of 2,67 percentage points 80.69 .

100 4 —_— TR70 87.61 0201 64 56 7 80.32

! "_ | 4377 42,00 4179 37.24

‘ ' 4 35.88
27.08 26 76 25 07 33.46 24 64
[] .

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Bl (f87T) RME® 00,000,000 \?aﬁg Total Assels V.‘épﬁﬁ Nt Assels "ﬂ'#ﬁ Turnover ':?ﬂ;ﬁ Nat Profit

202245 K BAKNRRE 5 mporx AE BEERAN B AR RE

—
)
Q( 2022 Struetwee of the Group Revenue o Unit: RMB’ 000 [L Growth of Company Earmings Per Share and Dividends Dver Ih.ﬂr»: g
09 0.889 T
; 0.8285
32.30% 25.20% 22.95% 8.48% 5.09% 4.92% 1.07% 08 | G
4,280,908 3,340,387 3,042,109 1124123 674,079 651,675 142,322 — ' i
0.7 |
7 - L_FL_l = T .
bl == HHE 06
A II I " ) skl chie = 0.538 - —_—
05 | 0498 0.48 046 0.46 0.46 048
' " 044 2 ; &
) 0.4 it =
] L ] “ L » W o |
RESENE SRR HABER EERBUA EHERE ATREBREES A A= 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
iEITEN A Gonstruction income EITE A Ancillary Services 2RI AL News estergy business inpome o
Shanghai-Nanjing Expressway Dther Expressways Real Estate Marketing

B (2l ANE ‘ﬁﬂmu Earnings Per Share . 4TH) Oividends
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BEAREILEQEERSAF. BEHN, EEX
BEERSERESHARE11.29(8x, REHEARR
ESHMARES1.368T, HEBEMRENS.14%. BEE
AL ESEBERSEEREEABEASRABBR
BUTRE, Te02288AML, REARBESHAR
16468, HEB MBI AEMN23.57%. BERBILES
AR TR0 RMEEABERESEBE, RO #E
i IR

SINES

b

The Longtan Bridge and the North Connection Project are under
constructionin an orderly manner. During the reporting period, the
investment and construction funds of Longtan Bridge Project were
about RMB 1129 million, and the cumulative investment in
construction was about RMB 3136 million, accounting for 50.14% of
the total investment of the project. As a key project to connect the
Longtan Bridge to the expressway network under construction, the
Longtan Bridge North Connection Project started construction in
August 2022, with a cumulative investment of about RMB 1646
million, accounting for 23.57% of the total investment of the
project. The Longtan Bridge North Connection Project will be
opened to traffic simultaneously with the Longtan Bridge by the
end of 2025, giving full play to the synergistic effect.

EREEYEER L BERERER. EEET
2022 RAEBRE T, FT2023F1H6HEEMIL,
2022 R HEE5.65185T, 1§ T 202656 A BB
B, RAXEREBBANREHESENBSEN, &
BAEEN ., BAEBAKE, BEEEMTENE.

EEET SR TRRIIERETENATINR. B
EFEBRAMIOREE BHET, A5EES ol EEE
TERERAALIE FARHTORAFHENRTET
1, BESRARERFYTRFABTEEETEN. B
NEEETEATEERERE, RETESEBEGEA
LrfE.

Actively prepare for the expansion project of the southern section
of the Xiyi Expressway. The project has started construction of the
pilot section at the end of 2022 and fully started on January 6, 2023,
with a cumulative investment of 565 million yuan in 2022, and will
be completed and putinto operation by the end of June 2026. This
reconstruction and expansion can greatly improve the traffic
capacity of Xiyi Expressway, relieve traffic pressure, improve
service level, and create economic and social benefits.

Started the preliminary study of the reconstruction and expansion
project of the Jiangsu section of the Shanghai-Nanjing Expressway.
The company carried out research on the Shanghai-Nanjing
high-speed expansion project, improved the national channel
capacity, helped the agglomeration development of the five cities
in southern Jiangsu, and took the lead in building a national
transportation modernization demonstration zone.
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152.06 million

SRERNENRME
Release Rate of Exception Information
Within Five Minutes

B E R/ EFIEEIT R
Opening to Traffic rate
After Traffic Accidents Within One Hour

SHANGHAI

OPERATION PERFORMANCE OF
NANJING EXPRESSWAY

RESERNEAHORER

Vehicles Travelled

Wi E T AR

Normal Passage Rate of Toll Stations

0 SEHURARES BE S

Response rate with time of less than
30 minutes

98.38%

WEBISETCEREEEES
Coverage Rate of Toll Stations Equipped
with ETC Specific-purpose Lane

R R OF, EARERR NRET . MEUR
BEEX, BRETRE, EESEERRRE; HEx
EXBHOR, NRFEAXEREE, BEEEERRY
RE.

®/H "\ F, BIEEEE "EWE" . HUEK
F. 5RE BHEREERRZSHE. RBARIIFY
17: BRI ARTES, RIBHEREMAMR, BEHEE
TR o

R R F RACEEE “FIE” o BURRL
ETEREMR, NEREFRRESE, TEREME, HRE
F—i, REATERITRIUR.
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Based on the word "stability", enhance the "acceleration” of invest-
ment and construction. Continue to base ourselves on the main
business of roads and bridges, adhere to steady progress, and lay a
solid foundation for high-quality development; Continue to
improve the business layout, strengthen multi-level capital opera-
tion, and cultivate high-guality development momentum.

Strive for the word "high" to improve the "quality and effective-
ness" of operation management. Ensure road safety and smooth
flow with high level, high standard and high quality, and serve the
public for a better trip; Accelerate the implementation of scientific
and technological innovation, actively promote research results,
and create social and economic benefits.

Focus on the "long" word and enhance the "recognition” of
enterprise management. Guided by long-term management and
taking compliance operation as the bottom line, we will improve
the governance mechanism, benchmark against the world-class,
and ensure the stable and long-term development of the company.
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